Lecture 11

In this lecture, we covered three main points from Chapter 6 (Take Back Finance: Investing in
Futures).

1. What does it mean to invest for the future? We covered this by looking at three examples we
discuss in the body of this chapter: La Caja Laboral (pages 162 to 163 and pages 166 to 167);
Kerala, in India (pages 169 to 170) and Norway (pages 170 to 171) (Slides 1 to 6). We broke
students into small groups to read about one example per group, do a little bit of research on
the example (using their mobile devices) and then present the example and what they found in
their research to the rest of the class.
2. What’s Social Return on Investment (SROI)? We introduced SROI as one way that people are
trying to think about the social returns that can be generated through investments. We
discussed this based on the example of Homeboy Industries (pages 173 to 174) and which we
had also discussed in Lecture 5 on taking back surplus (see Point 3) (Slides 7 to 8).
3. What’s Community Economy Return on Investment (CEROI)? We then looked at CEROI as an
extension of SROI that takes a longer-term view of investment outcomes, and moves away from
simply calculating returns in terms of monetary outcomes (Slides 9 to 10). We got the students
working in pairs to describe to each other their case study in terms of CEROI. Each student then
had to present the other student’s case study to the rest of the class. This is a hard exercise to
do, and we found that it was easiest for students to start with the community economy returns
that are being generated by their case study and to then think about the community economy
investments that are producing these returns (Slide 11).
I was really pleased that one student (Jamie) then used the CEROI as the basis for her case study,
the Long Valley Eco-Paddy Rice CSA (see her Visual Presentation and Final Report).

